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UPCOMING
HOLIDAY
HOURS

 Jan 16th :
Martin Luther
King Jr Day both offices
closed

Retirement Planning—consider an IRA
Are you dreaming about
your retirement years but not
sure where to start? Maybe you
are wondering when to begin
saving and what type of plan to
choose?
The variety of
retirement savings options
can seem overwhelming.

One option to consider is
Individual Retirement Accounts
also known as IRAs.
Traditional IRAs were created
by Congress in 1974 to encourage individuals to save money
for their retirement.
Contributions may be tax
deductible and
earnings are tax
deferred.

 Feb 20th :
Presidents’
Day - both
offices closed

Distributions
are taxable when
withdrawn.
The ROTH IRA
became available
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in 1998 to give savers more
retirement options.
Contributions are not tax
deductible but distribution of
these contributions are tax
free. Under certain conditions,
the earnings are tax free when
distributed.
Opening both accounts, you
can decide which is a greater
priority for you; minimizing
your taxes now through a deduction or minimizing your
taxes later with tax-free earnings.
Consult your tax advisor and
IRS publication 590 for details.

Traditional IRA Accounts
Traditional IRAs allow
you to defer taxes on earnings
on your contributions until
they are withdrawn.
Also,
depending
on
eligibility,
contributions may be
tax
deductible in the tax year for
which you make them.
You are eligible to make
regular contributions if you are
younger than age 70 1/2 for the
entire tax year and you or your
spouse have compensation.
You may contribute any
amount up to 100 percent of
your compensation or the
amount set forth by federal

guidelines,
ever is less.

which

You may establish
a traditional IRA
even if you already participate
in
or are receiving a
contribution in a retirement
plan sponsored by your
employer which may include
qualified plans (including
401ks), certain government
plans, tax sheltered annuities,
simplified employee pension
plans (SEPS) and Savings
Incentive Match Plan for
Employees of Small Employers
(SIMPLE) plans. Also, if you

h a v e
attained
the age
of 50 or
older by
the end of the tax year, you are
eligible to make catch-up contributions.
You can withdraw assets
from your traditional IRA
without incurring the 10 percent early distribution penalty
tax any time after your reach
age 59 1/2. You are required to
begin
taking
required
minimum distributions (RMD)
when you attain age 70 1/2.
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Traditional and Roth
IRA
CONTRIBUTION
LIMITS

Roth IRA Accounts
ROTH IRAs give you
non taxable distributions.
Regular Roth IRA contributions are not tax deductible,
so owners will not pay
federal taxes on distributions
of
these
contributions.
Under certain conditions,
the earnings on Roth IRA
contributions are also non
taxable when distributed.
In order for earnings to be
tax free, you must first meet
a five-year holding period for
your Roth IRA. This period
begins with the tax year for
which your first contribution
is made. You are eligible to
make regular contributions

to a Roth IRA if you or your
spouse have compensation
and your modified adjusted
gross income (MAGI) for any
tax year does not exceed
certain prescribed limits.
You may establish a
Roth IRA even if you already
participate in
or are
receiving a contribution in a
retirement plan the same as
traditional IRAs. Catchup
contributions also apply for
those age 50 and over.
Roth IRA distributions
of
regular
contribution
amounts are always free of
penalty tax—regardless of
timing or reason. Earnings,

may be subject to tax unless
they are removed as a
qualified distribution.
Qualified Distributions include the five years since
first Roth established, attainment of age 59 1/2, permanently disabled, taking first
time homebuyer distribution
(limit applies) or deceased.
You are not required to
take distributions from your
Roth IRA.
If you expect to be in a
higher tax bracket when you
retire, a Roth IRA may have
more advantages than a
traditional IRA.

Tax year 2016 & 2017
Contribution $5,500
Catchup
$1,000
Total age
$6,500
50 and older

IRA ACCOUNTS
AVAILABLE AT
FIDELITY FEDERAL




Statement Savings
no term account
Certificate of Deposit
90 days to 48 months

Rates available on our
website, call us or stop in
for more information.
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Jody Durr jdurr@fidfedsl.com

Mortgage Loan Down Payment Assistance…..
Have you been saving to
purchase a home but just
can’t seem to
reach that
down payment goal?
A
Welcome Home Fund grant
may be the answer you have
been searching for.
Welcome Home Program
Welcome Home grants
are
funded thru the Federal Home
Loan Bank of Cincinnati
annual down payment assistance program.. Limited funds
are usually released in early
March and are available on a
first come first serve basis.
How can funds be used?
Funding provides down payment and closing costs
assistance for low and moderate income homebuyers that

are purchasing their primary
residence. The buyer is not
required to be a first time
homebuyer.

Grants up to $5,000 per
household may be available.
How funds cannot be used
Funds cannot be used for
purpose of repair or rehabilitation. Grant funds cannot
be used to payoff debt. Nonowner
occupants
and
co-signers are not allowed.

Does the Grant need to be
paid back?
Funds do not
have to be paid back but
there is a retention requirement of five (5)
years from the
date
of
the
recording of the
deed.
Some
restrictions
apply.
How to qualify
Homebuyers must contribute a minimum of $500 toward the down payment and
closing costs; $300 may be
received as a gift. Income
limits apply.
Please contact one of our
lending officers for details.
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Employee News

Ana Babiasz ( above right) and
Bonnie Muncey ( above left)
recently attended the
Ohio Bankers League Annual
Conference and
125th Anniversary celebration.

Congratulations to Randy Lash
(above right) as he graduated from
the Ohio Bankers League
Bank Management School.

Coming Events
Fidelity’s New Website
Exciting changes are coming to

www.fidfedsl.com

Checking and Savings
Account Statements
January 31, 2017 statements will
have a new look and additional
information will be available on
your checking and savings
statements.
Have you signed up for

Watch for a new look and feel
during the first half 2017

Debit Card
Security
Enhancement
Call and verification center
We will be extending our
contact hours regarding
suspicious or unusual card
transactions and activity.
More information
coming soon.

Online Banking
Enhancements
Expanded
services coming
first quarter
2017.

Fidelity in the Community
2016 Christmas Parade
Theme
“A Delaware Christmas Story”
Fidelity Federal staff, family and
friends participated in the 2016
Delaware Christmas Parade on
November 20. They gave candy
canes to parade watchers along
the route.

Kayleigh’s Kause

Fidelity Federal & Staff
donated their annual
“dress down jean day”
money and company
match to Kayleigh’s Kause,
which recently presented
164 bicycles to children
with
cancer.

Take Your Money
to the Bank

Money Scramble!

Unscramble the money words below.
ERTUQRA

TYEANPM

YNPNE

ALVTU

KNREBA

ELALTW

EMDI

LSLBI

LKIENC

Endorsement:
Signature included on the front or
back of a check acknowledging that
both parties have agreed to
exchange the specified amount on
the document. To cash a check, the
issuer and the recipient must
endorse the document.

Questions,
comments, or
concerns? We want
your feedback!

Stop in or call us as one of the two
locations.
Answer Key:
Frosty Facts
1. 7+1=8 1+7=8 8-7=1 8-1=7
2. 5+1=6 1+5=6 6-1=5 6-5=1
3. 2+3=5 3+2=5 5-2=3 5-3=2
4. 4+5=9 5+4=9 9-5=4 9-4=5
Money Scramble
Quarter Payment Penny
Vault Banker Wallet
Dime Bills Nickel

Word for thought:

60 N. Sandusky St.-P.O. Box 279
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